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US labor market overview
• Job postings and openings were 11.3% above their pre-pandemic levels as of early 

January. 
• The share of job postings advertising remote positions stood at 8% at the end of 

December, down from a 2022 peak of 10.4%.  
• In December, annual posted wage growth held steady at 3.1% and was down 0.2% 

from November.  
• Labor force participation among prime-aged workers has fallen slightly but remains 

above pre-pandemic levels.  
• Job gains remain healthy, with employers adding an average of 170,000 jobs per 

month since October.  
• The unemployment rate was 4.1% in December, down from 4.2% in November but 

up from 3.7% in January 2024.  
• December’s diffusion index registered at 56.4, meaning a majority of industries 

experienced at least some job growth in the month.
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